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Course Syllabus Form


	1. Course code:
	ECON 341
	2. Course title:
	Monetary Economics

	3. College: College of Business Administration

	4. Department: Economics and Finance

	5. Program:  B.Sc. in International Business & Economics

	6. Course credits: 3-credit hour

	7. Course NQF Level: 6-7-8

	8. NQF Credits: TBA

	9. Prerequisite: ECON 140 & ECON 141

	10. Lectures Timing & Location:  Online

	11. Course web page: Blackboard

	12. Course Instructor:   Dr. Hisham H. Abdelbaki, Office S1A-246, Tel. (office): 1743 8655

Email: habdulbaki@uob.edu.bh

	13. Office Hours and Location: TBA

	14. Course coordinator: Dr. Hisham H. Abdelbaki


	15. Academic year: 2020-2021

	16. Semester:
	
	First
	X
	Second
	
	Summer

	17. Textbook(s):

F.S., Mishkin, The Economics of Money, Banking, and Financial Markets. 10th edition. ,2013, Pearson


	18. References from the Library (http://www.ac-knowledge.net/uobv3/):



	19. Other learning resources used (e.g. e-Learning, field visits, periodicals, software, etc.):

The required text is accompanied by a Companion Website, which may be useful as additional resource



	20. Course description (as per the published):

Topics in monetary theory and policy, including foundations of monetary theory; monetary policy effects, inflation, international monetary system; money and economic growth; government debt and deficits; savings and investment



	21. Course Intended Learning Outcomes (CILOs):

	CILOs
	Mappingto PILOs

	Learning goals
	a. Knowledge
	b. Globalization
	c. Skills
	d. Communication
	e. Competencies
	f. Values

	Learning objectives
	a1: General Knowledge
	a2: Specific knowledge
	b1: International cross-cultural
	b2: Global Perspective
	c1: Thinking skills
	c2: Analytical skills
	d1: Communication (Writing)
	d2: Communication (Oral)
	e1: Leadership skills
	e2: Teamwork
	f1: Ethics
	f2: Social responsibility

	1. Determinants of money supply and the tools of monetary policy and how the tools affect the federal funds rate (the basic interest rate) which is the stance of monetary policy
	a. x

x
	b. 
	c. 
	d. 
	e. 
	f. 
	g. x

x
	h. 
	i. 
	j. 
	
	

	2. Goals and targets of monetary policy and how instruments (tools) of monetary policy affect the goals
	
	x
	x
	k. x
	a. 
	
	
	x
	
	l. x
x
	
	

	3. Goods market and money market equilibrium and the determination of interest rate and price level of the economy and how they are affected by monetary and fiscal policies. Effects of interest rate on savings, investment and exchange rate
	
	x
	x
	
	b. 
	x

	
	x
	x
	
	x
	

	4. Aggregate Demand (AD) and Aggregate Supply (AS)of the economy and factors affecting AD and AS. Policy implications of monetary and fiscal policies on aggregate output and employment in the short-run and long-run
	
	c. 
	d. 
	e. x x
x
	f. 
	g. 
	
	m. 
	n. 
	o. x x
x
	
	

	5. Transmission mechanism of monetary policy: the mechanism how monetary policy ultimately affects the output and economic growth
	h. 
	
	
	i. 
	x
	
	p. 
	x
	
	q. 
	
	

	6. Meaning, sources and problems of inflation. Debt, deficits and inflation  


	
	j. 
	
	x
	k. 
	x
	
	r. 
	
	x
	
	


	22. Course assessment:

	Assessment Type
	Details/ Explanation of Assessment in relation to CILOs
	Number
	Weight
	Date(s)

	Continuous Assessment (2-hour)
	1,2
	1-2
	15 %
	

	Engagement Activities (1-hour)
	1, 2
	1
	15 %
	

	Practical
	1,2, 3
	1
	10 %
	

	Examinations
	1,2
	1
	20 %
	

	
	
	
	
	

	Final Examination
(Respondus)
	1, 2, 3,4,5,6
	
	40%
	01/06 / 2021
5:30 – 7:30 PM

	Total
	
	
	100%
	


	23. Description of Topics Covered

	Topic Title 

(e.g. chapter/experiment title)
	Description

	Ch 15: The Money Supply Process

	Balance sheets(CB, Banks & The Public), Control of MB, Multiple Deposit Creation, Factors determining Ms

	Ch 16: Tools of Monetary Policy

	Reserve Mkt. and federal funds rate (ffr);The Fed’s Reserve’s Operating Procedure &Fluctuation of ffr; Tools of M/P- illustration, relative advantages and disadvantages

	Ch 17: The Conduct of Monetary Policy 
	Goals of M/P; Inflation targeting; M/P with Implicit Nominal Anchor; Strategy and Tactics – tools, operating instruments, intermediate targets and the goals; Historical Perspective of M/P

	Ch 20: The Demand for Money: 

	Quantity Theory of Money; Keynes’ Liquidity Theory; Development in Keynesian Theory (Tobin’s); Friedman’s Modern Theory; Empirical Evidence on the Demand for Money

	Ch 21: The IS Curve: 
	Equilibrium in the Goods Mkt: An Approach to Y and rate of interest

	Ch 22: Monetary Policy & Aggregate Demand Curves
	FED  Reserve and Monetary Policy, Monetary Policy Curve, the Aggregate Demand Curve. 

	Ch 23: Aggregate Demand and Supply Analysis: 
	Aggregate Demand Curve (AD); Aggregate Supply Curve (AS)- Short Run & Long Run; Explaining Past Business Cycle Episodes

	Ch 24: Monetary policy theory
	Response of monetary policy to shocks: response to aggregate demand shock, response to a permanent supply shock, response to a temporary supply shock, causes of inflationary monetary policy. 


	24. Weekly Schedule

	Week
	Date
	Topics covered
	CILOs
	Teaching Method
	Assessment

	1
	07/02/21
11/02/21
	Ch 15: The Money Supply Process: Balance sheets(CB, Banks & The Public)

Control of MB

Multiple Deposit Creation

Factors determining Ms

	1


	2-hour lecture:


	Continuous Assessment

	
	
	
	
	1-hour lecture


	

	2
	14/02/21
18/02/21
	Ch 15 (contd.)
	1


	2-hour lecture:


	

	
	
	
	
	1-hour lecture


	

	3
	21/02/21
25/02/21
	Ch 16: Tools of Monetary Policy: Reserve Mkt. and federal funds rate (ffr);

The Fed’s Reserve’s Operating Procedure &

Fluctuation of ffr; Tools of M/P- illustration, relative advantages and disadvantages
	1
	2-hour lecture:


	

	
	
	
	
	1-hour lecture


	

	4
	28/02/21

04/03/21
	Ch 16 (contd.)


	1
	2-hour lecture:


	

	
	
	
	
	1-hour lecture


	

	5
	07/03/21

11/03/21
	Ch 17: The Conduct of Monetary Policy: Goals of M/P; Inflation targeting; M/P with Implicit Nominal Anchor; Strategy and Tactics – tools, operating instruments, intermediate targets and the goals; Historical Perspective of M/P
	1-2
	2-hour lecture:


	Activities / FINAL EXAM

	
	
	
	
	1-hour lecture


	

	6
	14/03/21

18/03/21
	Ch 17 (contd.)


	1-2
	2-hour lecture:


	

	
	
	
	
	1-hour lecture


	

	7
	21/03/21

25/03/21
	Ch 20: The Demand for Money: Quantity Theory of Money; Keynes’ Liquidity Theory; Development in Keynesian Theory (Tobin’s);

Friedman’s Modern Theory; Empirical Evidence on the Demand for Money
	3
	2-hour lecture:


	Examination

	
	
	
	
	1-hour lecture


	

	8
	28/03/21

1/04/21
	Ch 20: (contd)


	3
	2-hour lecture:


	

	
	
	
	
	1-hour lecture


	

	Mid Semester Break: 04 April, 2021 to 08 April, 2021
	

	9
	11/04/21

15/04/21
	Ch 21: The IS Curve: Equilibrium in the Goods Mkt: An Approach to Y and rate of interest
	2-3
	2-hour lecture:


	

	
	
	
	
	1-hour lecture


	

	10
	18/04/21

22/04/21
	Ch 21: The IS Curve (contd.)


	2,3
	2-hour lecture:


	

	
	
	
	
	1-hour lecture


	

	11
	25/04/21

29/04/21
	Ch 22: Monetary Policy & Aggregate Demand Curves 
	1,2,3
	2-hour lecture:


	FINAL EXAM

	
	
	
	
	1-hour lecture


	

	12
	02/05/21

06/05/21
	Ch 22: Monetary Policy & Aggregate Demand Curves (contd)
	1,2,3
	2-hour lecture:


	

	
	
	
	
	1-hour lecture


	

	13
	09/05/21

13/05/21
	Ch 23: Aggregate Demand and Supply Analysis: Aggregate Demand Curve (AD); Aggregate Supply Curve (AS)- Short Run & Long Run; Explaining Past Business Cycle Episodes


	4-5
	2-hour lecture:


	

	
	
	
	
	1-hour lecture


	

	14
	16/05/21

20/05/21
	Ch 23: Aggregate Demand and Supply Analysis (contd.)
	4-5
	2-hour lecture:


	

	
	
	
	
	1-hour lecture


	

	15
	23/05/21

27/05/21
	Ch 24: Monetary policy theory

	4,5,6
	2-hour lecture:


	

	
	
	
	
	1-hour lecture
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